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SUMMARY SUPPLEMENT 10 March 2011

AIB MORTGAGE BANK
(a public unlimited company incorporated under the laws of Ireland with registration 

number 404926)

€20,000,000,000
MORTGAGE COVERED SECURITIES PROGRAMME

This is a supplement to the summary (the “Summary Supplement”) contained in the 
base prospectus dated 20 September 2010 (the “Base Prospectus”) as supplemented 
by the supplement to the Base Prospectus dated 10 March 2011 (the “Prospectus 
Supplement”) issued for the purposes of giving information with regard to the issue of 
mortgage covered securities (the “Securities”) by AIB Mortgage Bank (the “Issuer”) 
under the Issuer’s €20,000,000,000 Mortgage Covered Securities Programme (the 
“Programme”) during the period of twelve months after the date of the Base 
Prospectus.

Words and expressions defined in the Base Prospectus, as supplemented by the 
Prospectus Supplement, shall, unless the context otherwise requires, have the same 
meaning when used in this Summary Supplement. This Summary Supplement is 
produced in accordance with Article 26(7) of Commission Regulation (EC) No. 809/2004
(the “Commission Regulation”) as a supplement to the summary comprised in the 
Base Prospectus, as supplemented by the Prospectus Supplement. This Summary
Supplement has been approved by the Central Bank of Ireland (the “Central Bank”) as 
competent authority under Directive 2003/71/EC (the “Prospectus Directive”). The 
Central Bank only approves this Summary Supplement as meeting the requirements 
imposed under Irish and EU law pursuant to the Prospectus Directive. Such approval 
relates only to the Securities issued under the Programme which are to be admitted to 
trading on the regulated market of the Irish Stock Exchange Limited (the “Irish Stock 
Exchange”) or other regulated markets for the purposes of Directive 2004/39/EC or 
which are to be offered to the public in any Member State of the European Economic 
Area.

For the purposes of part 6 of the Prospectus (Directive 2003/71/EC) Regulations 2005 of 
Ireland (the “Irish Prospectus Regulations”), the Issuer accepts responsibility for the 
information contained in this Summary Supplement. The Issuer declares that, having 
taken all reasonable care to ensure that such is the case, the information in this 
Summary Supplement is, to the best of the knowledge of the Issuer, in accordance with 
the facts, and does not omit anything likely to affect the import of such information.  
This declaration is included in this Summary Supplement in compliance with items 1.2 of 
annex XI to Commission Regulation (EC) No. 809/2004.

Upon approval of this Summary Supplement by the Central Bank, this Summary 
Supplement will be filed with the Registrar of Companies in Ireland in accordance with 
regulation 38(1)(b) of the Irish Prospectus Regulations, provided it is accepted for filing 
by the Registrar.

The date of this Summary Supplement is 10 March 2011. 
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AMENDMENTS TO THE SUMMARY

In accordance with the Prospectus Supplement, the following changes have been made 
to the originally approved summary contained in the Base Prospectus:

1. At pages 14 and 15 of the Base Prospectus, the paragraph opposite the heading 
“Ratings” has been deleted and replaced with the following:

“Securities issued under the Programme are expected on issue to be rated 
by Moody's, by Standard & Poor's and by Fitch, such rating(s) to be 
disclosed in the Final Terms for the Securities. The rating of Securities will 
not necessarily be the same as the rating applicable to the Issuer and/or 
AIB. However, the rating methodology employed by a rating agency with 
respect to Securities may link the rating applicable to the Securities with 
the rating applicable to AIB. Such a methodology may, for example, 
include a ceiling on ‘notching up’ so that the Securities may not be 
assigned a rating higher than a specified number of notches above the 
rating applicable to AIB. A credit rating is not a recommendation to buy, 
sell or hold securities and may be subject to revision, suspension or 
withdrawal at any time by the assigning rating organisation. The rating 
methodology employed by a rating agency when rating Securities is 
subject to change at any time at the discretion of that rating agency and 
may affect ratings attributed to Securities issued under the Programme.”

2. At page 17 of the Base Prospectus, opposite the heading “Asset Transfers 
involving the Issuer”, a new paragraph under the existing paragraph has been 
inserted as follows:

“On 25 February 2011, AIB transferred substantially all of its mortgage 
intermediary originated Irish residential loans, related security and related 
business to the Issuer. The aggregate principal amount outstanding of, 
and accrued but unpaid interest on, the Irish residential loans transferred 
by AIB to the Issuer on 25 February 2011 was approximately €4.2 billion. 
The transfer was effected pursuant to the above mentioned statutory 
transfer mechanism provided for in the 2001 Act.”


